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indexed. Not illustrated. 1918 Excerpt: .profits and taxation, the farmers and wage-earners can be lined up on a
fairly common program. This alignment of interests may overshadow the other, and prevent any drastic
modification of the principle of restricted immigration. But suppose the immigration law is modified. The result
of increased immigration will scarcely be to lower the wages of skilled labor. Rather it will lower still more the
already deflated wages of common labor. Extensive immigration will merely serve to increase the exceptionally
large spread that already obtains between the wages of skilled and common labor in America. What then is to
be done with the existing wage level of skilled and semi-skilled labor? The easiest way of escape is by price
inflation. For that we appear to be due for the next year or so. This will give temporary respite to the struggle.
But it will only be temporary. Each succeeding drop in prices will bring a recurrence of the struggle. It is not
unlikely that wage statistics for the next decade or so will register a substantial gain in real wages. The pressure
of a high wage level against a secular drop in prices is a tremendous goad to managerial eHiciency.The recent
study of the Federated Engineering Societies indicates that there is still room for large improvement in
management on the basis of what has already been achieved by the better firms. Squeezed between a declining
secular trend in prices and an unyielding wage level, the employer is...
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